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EDHEC Business School launches dedicated researchiu

to fill knowledge gap ir private infrastructure i nvestmen

* Credible nvestment enchmarks lacking amid trilliodellar funding gap for
infrastructure project

« EDHECIinfrato creat¢ the largest infrastructure investmetdtabas in the world

 Benchmarks of riskdjusted performance ofnfrastructure investmes to be
developed using EDHECinfraunique asset pricing technology

* Key partners includ&AS, NATIXIS, LTIIA and G20’s GIH

Singapore, 24 February 201t — EDHEC Business School (EDHEGas launched a ne
research unit, called tHeDHEC Infrastructure Institute-SingaporE@HECinfra), dedicated
to reducing the knowledggap that has been preventithe trillion-dollar infrastructure

investment industrfrom becoming a major asset cl for institutionalinvestors

EDHEGnNfra will produce equity and debt investm benchmars, providing
infrastructure investors wittmuch sought-after risk-adjustquerformancemeasurements.
Such benchmarkare needed fi asset allocatiorprudential regulation ai the design of new

infrastructure investment solutio

At the official launch of EDHEIinfra in Singapore todayis Director, Dr Frédéric
Blanc-Brude said “EDHECinfra is a global repository of infrastructure investm
knowledge. We will help investors, regulators, gaticy makers better understand the -
adjusted performance of private infrastructure, dasgn better investment solutions us

infrastructure debt and equity

EDHEGnNfra is a mult-million dollar project supported byublic and private

institutions and by EDHEC Business Sct.

Ms Jacqueline LohDeputy Managing Director of Monetary Autho of Singapore
(MAS), who was present at the launch ceremony said, “NBABappy to be a partner
EDHEGNfra. We hope that EDHEinfra’s benchmarks will enable institutional investoos

better evaluate the performance and risk charattesiof unlistednfrastructure debt ar
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equity, and ultimately have the confidence to iasee their infrastructure allocatiot
Infrastructure is vital for global growth and dewgient.”

EDHEC is also pleased to announce the endowmetw@EDHECinfra Research
Chairs, one byFrench corporate and investment k NATIXIS on benchmarkingcprivate
infrastructure debt and thether bythe LongTerm Infrastructure Investors Associati

(LTHA) on benchmarks of givately-held equity investments infrastructur..

Global Head of Infrastructure and Projects at NstikMs Ann«Christine Champiol
said, ‘We welcome the creation EDHEGNfra, which is a good illustration of the progre
made on research intafrastructuredebt since the start of our research chair in 2642
which we have recently renewed our supgDr BlancBrude and his team have successt
established a reference centre for institutionagéstors, regulators and market players in
infrastructure debasset class. We look forward continuing our fruitul partnership witt

EDHEGnfra to promote theransparency of this asset cl”

Mr Thierry Deau, Chairman of LTIIA and CEO of Meadh Infrastructure, saic
“Following several years of fruitful operation with EDHEC, we welcome the establishn
of EDHEGnfra and look forward to continuing our work with thete there. The creation
a long term infrastructure benchmark will mark arportant milestone for our members t

include some of the mbactive infrastructure investors globall

EDHEGnfra wasalsc recently mandated by th@&lobal Infrastructure Hub (( Hub),
an entity created by the G20 to support new rekeancinfrastructure investment, to sur

institutional investors’ perceptioland expectations of infrastructure as an asset.

CEO of GI HubMr Chris Heathcote said, “The Gl Hub is pleasedeopartnering
with EDHEGnfra to provide important research. It will promote atée understanding ¢
investor preferences and the -conditions that will free up the flows of capitaltkwn the

infrastructure markets.”

Since 2012, EDHEf@fra’s research team, which was previousoused within the
EDHEC Risk Institute (Europe’s leading instituter fapplied research in finance a

investments), has been collecting and analysata on infrastructure projecand
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developing methodologies to benchmark them. Datdribwutors to EDIECinfra’s database
include multilateral and commercial banks, pengitens, insurers and sovereign wei

funds.

Dr Blanc-Brudesaid, ‘EDHEGnfra will continue to collect data globally for years
come.

“Our performance measurem technology can placeprivate infrastructur
investments, both debt and equity, on an equalirfgotvith other asset classes and

greatly enhance the ability of investors to makecalion and investment decisic.”

Background:

The need forinfrastructure investmenibenchmarks comes at a time wh
governments around the world are actively tappingape capital to plugmassive
infrastructure funding gap®stimated by the World Economic Forum to be US$liotr
short of the US$2.7 trillion annuglobal spending on basiefrastructure including transpo

power, water and communicatio

Investment benchmarks are demanded by a growingpgpb institutional investor:
including pension funds, sovereign wealth funds and insuranoganie that have stepped
up their invements in infrastructure assets, as they to diversify from traditiona
investment asset classegich haverevealed their limits to generate diversificatiambfits
since 2008.
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About EDHEC Business Schoc(EDHEC)

EDHEC Business School, founded in 1906 and amogagsé#iect few institutions to ha
garnered international recognition through the l@rigrown of EQUIS, AACSB an
Association of MBAs accreditationsoffers management education at undergradi
graduate, postraduate and executive levels designed to meehdkds of companies. |
large range of international graduate programmawslistudents from the world over. W
its five campuses in Lille, e, Paris, London and Singapore, its 6,000 studantsits 13¢
full-time faculty and researchers, EDHEC has been ramkedng the top internation
business schools for several ye

About EDHEC Infrastructure Institute — Singapore (EDHEGnNfra)

EDHEGnfra was officially launched on 24 February 2016 by BHI2HEC Business Scho
to address the profound knowledge gap faced bgstriucture investo, by collecting and
standardising private investment and cash flow dathrunning sta-of-the-art asset pricing
and risk models to create the performabenchmarks that are needed for asset alloce
prudential regulation and the design of new infrastitetinvestment solutions. EDHlIinfra
currently has the world’s largest dedicated datalmdsnfrastructure investment cash floy
covering more than 15 years of data and hundregsopécts across the globe. EDHinfra

is headquartered in Singapore and has a team reflsgé@rchers

edhec.infrastructure.institute



